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Financial Connotation of Enterprises Deleveraging from the Perspective of Complex Adaptive System
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School of Economics and Management , Changsha University of Science and Technology, Changsha, Hunan 410114,
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Abstract: Enterprises’ deleveraging is one of the important contents and key means to stabilize growth and prevent
risks. Guided by complex adaptive system theory, balance theory and leverage principle, this paper deciphers the fi-
nancial logic code of enterprises’ deleveraging, comprehensively and systematically analyzes the financial connotation of
enterprises’ deleveraging, constructs the evolution and cycle model of enterprises financial leverage and releasing finan-
cial leverage, portrays the enterprises’ deleveraging financial process evolution and the circulation mechanism, reveal
the nature , root, and goals of the enterprises deleveraging, and puts forward four financial functions to leverage: op-
timization, prevention and control, promotion and creation. This study aims to construct a general theoretical analysis
framework for the financial evolution and circulation of enterprise deleveraging. enrich and deepen the financial conno-
tation of enterprise deleveraging. provide theoretical support for enterprises to deleverage, and to enrich and expand
the financial connotation of enterprises’ deleverage, thus offering theoretical support for Chinese enterprises to delever-
age and improving the implementation efficiency in enterprises” deleveraging practice.
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