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Green Strategy, Green Dynamic Capability and Enterprises’ Financial Performance:
The Empirical Research on Small and Medium-sized Enterprises
DENG Xue—=zhong, LI Yan-jing
(School of Economics and Management , Changsha University of Science and Technology »
Changsha » Hunan 410114, China)
Abstract: A kind of theoretical framework made up of green strategy, green dynamic capability and enterprises finan-
cial performance has been probed into based on the theory of green strategy and green dynamic capability. The r
esearch applying the questionnaire data to small and medium-sized enterprises has found: (1) that green senior m
anagement and green production have a significant direct positive impact on enterprises’ financial performance. while
green external environment doesn't; (2) that green dynamic capability has a significant direct positive impact on enter-
prises’ financial performance; (3) and that green senior management, green production and green external environment
does the same to green dynamic capability. Basically, in policy it is expected to accelerate the green transformation and
upgrading of small and medium-sized enterprises in combination with the supply-side reform, to encourage small and
medium-sized enterprises to optimize the governance structure and establish a green leadership team, and to properly
handle the pressure from such different stakeholders as government supervision, external investors, and customer o

pinions, so as to win the legitimate benefit and benign reputation.

Key words: green strategy; green dynamic capability; enterprises financial performance; small and medium-sized enterprises
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