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Studying the Target Range of the United States Trade Deficit Adjustment since the Financial Crisis in 2008
LIU Jian—jiang, YU Lu, L1 Xi-mei., YI Xiang-yuan
(School of Economics and Management , Changsha University of Science and Technology s Changsha s Hunan 410114 ,China)
Abstract ; Since the financial crisis in 2008, the adjustment of the long-term large trade deficit in the United States has
attracted wide attention, which has given rise to the discussion on the adjustment targets and the adjustment effects.
The objectives of the US trade deficit adjustment mainly include four aspects: firstly, controlling its discourse power
in international trade order; secondly, promoting re-industrialization to seize the commanding height in the new round
industrial revolution; thirdly, maintaining relatively stable economic growth, full employment and low inflation;
fourthly, continuing to maintain dollar hegemony. The implementation of the re-industrialization strategy after the
financial crisis and the adjustment of the US trade policy have narrowed the US merchandise trade deficit with targets
gradually approaching. The adjustment target measured by the proportion of the US trade deficit in GDP expectedly
continues to fluctuate within a certain range, but it is narrower than the range in recent 20 years since the 21st
century. The brunt of COVID-19 will shift the adjustment target of the US trade deficit towards economic recovery

and growth.
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