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Research Progress on How Financial Technology Affecting Industrial Transformation and Upgrading
LIU Jian-jiang, PENG Na, LI Jia—qi
(School of Economics and Management , Changsha University of Science and Technology ,
Changsha, Hunan 410114, China)

Abstract: At present, the strong rise of financial technology has exerted a wide and far-reaching impact on economic
and social life. Its impact on the transformation and upgrading of industries has become a new mechanism to stimulate
the endogenous driving force for China’s economic development, and has become an important research subject for
scholars. According to the" demand-supply’ framework, the existing relevant literature was sorted out, and factors
such as residents consumption, employment, enterprise production cost, and resource allocation were included in ana-
lyzing the impact of finical technology on industrial transformation and upgrading. From the perspective of supply,
this paper explains how financial technology plays a role in residents’ consumption patterns and employment to further
adjust the structure of industries and affect the transformation and upgrading of industries. From the perspective of re-
source allocation, the paper analyzes how financial technology works on production cost, industrial agglomeration and
other mechanisms to affect industrial transformation and upgrading. It is necessary to further strengthen the research
on theories, relevant policies, paths and mechanisms, as well as the risk management of financial technology in sup-
porting entrepreneurial transformation and upgrading.

Key words: financial technology; industrial transformation and upgrading; industrial structure; resources allocation
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