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On the Mode and Path of CVC Development in Culture Industry
Peng Bo
(Hunan Publishing Investment Holding Group Co., Ltd., Changsha , Hunan 410004, China)
Abstract; Currently, culture industry presents an investment-and-financing trend that the traditional leading enterpri-
ses show weak needs for financing while newly-tracked ones demonstrate difficulties in financing, and it experiences
such obstacles as unitary investors and insufficient financial supply especially for those content-making enterprises.
Such a complexion results from the investors’ inability in fast judging culture industry mainly due to the uncertainty of
products output, fast iteration of technology, low mobility of underlying assets and so on. Starting with the financing
obstacles of culture enterprises and through comparing the financing modes among mature culture enterprises in the
world, the practical significance and achieving paths for transformation in the development of leading culture enterpri-
ses have been explored, aiming to offer related reference experience for the development of China’s culture enterprises.
Key words: culture industry; corporate venture capital (CVC); equity investment; transaction structure; risk distri-
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