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The Influence of Back— Door Listing on the Short— Term Market Response of Express Delivery Enterprises:

Taking SF Holding as an Example
JIANG Xin,TIAN Zhi-wei , TANG Yu ,YAN Wei
(Department of Accounting , Central South University of Forestry and Technology ,
Changsha , Hunan 410000, China)
Abstract: In recent years, e-commerce’s flourishing development has contributed to the rise of express industry, and
an increasing number of the express delivery enterprises begin to choose listing development. In the listing mode, com-
paring to the traditional IPO listing method, back-door listing simplifies the application procedure and shortens the
waiting time for listing. Taking SF back-door holding Dingtai Hi-tech Materials listing event as the main case, this pa-
per analyzes the short-term market response after holding back-door listing by applying event study method. Accord-
ingly to study the changes in the financial performance of SF holding back-door listing before and after the date of an-
nouncement and to provide investment advice for other companies anxiously desiring to list for a reference according to
this change.
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