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Abstract: For studying the incentive effect of tax and fee reduction and government subsidies on private enterprises’
technological innovation. 526 private listed enterprises in Shanghai and Shenzhen A-shares were selected as research
objects, and a model with mediated moderating variables was constructed with enterprise age as the moderating
variable and research and development investment as the mediating variable, based on such different characteristics as
enterprise age, size, and regional distribution. The results show that for private enterprises technological innovation,
tax and fee reduction has a relatively significant promoting effect, while enterprise age has a negative moderating effect on
it; that for enterprises in eastern coast and large private enterprises’ technological innovation, government subsidies have a
promoting effect; that for enterprises in western China and smalland-mediunrsized private enterprises, there is no due

promotion.
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