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The Influence of Client Information Technology Capability on Audit Pricing
Xie Zhiming, Chen Ziyue
(School of Economics & Management, Changsha University of Science & Technology, Changsha, Hunan 410114, China)

Abstract: This study takes 17 414 panel data of Chinese A-share listed companies from 2010 to 2020 as a sample to
explore the function mechanism of customers’ information technology ability on audit pricing. The empirical results reveal
that for state-owned enterprises, customers’ information technology capability negatively affects audit pricing, but for
non-state-owned enterprises, it affects positively. Compared with local small-scale accounting firms, international "Top
Four" accountants firms can better adapt to the growth of customers’ capabilities, and the positive correlation between the
two is not significant. The positive effect of the capability on audit pricing is mainly reflected in the period after the audit
price limit and in smaller companies.
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—0.032 —0.192" 0.054" —0.262"" —0.110"" —0.107 —0.164™" —0.101™"
lev
(0.031) (0.049) (0.033) (0.043) (0.026) (0.160) (0.047) (0.031)
0.013 —0.172"" 0.012 —0.117" —0.021 —0.541"" 0.007 —0.068"
Topl
(0.026) (0.043) (0.028) (0.035) (0.023) (0.130) (0.039) (0.027)
—0.262"" —0.169 —0.305""  —0.192 —0.265"" 0.512 0.010 —0.333""
ROA
(0.085) (0.178) (0.090) (0.137) (0.079) (0.479) (0.158) (0.092)
—0.145"" —0.164™" —0.1517" —0.219™ —0.098™ —0.180™"
State
(0.010) (0.011) (0.007) (0.038) (0.013) (0.009)
0.508™" 0.439™" 0.419™ 0.466"" 0.521™" 0.457""
Bigd
(0.020) (0.023) (0.033) (0.018) (0.026) (0.018)
0.174™ 0.159™" 0.128"" 0.208""" 0.174™ 0.032 0.089™ 0.192"™
L1_opin
(0.024) (0.044) (0.026) (0.035) (0.021) (0.158) (0.042) (0.025)
0.016™" 0.023™ 0.010"" 0.013" 0.020"" —0.032 0.029™" 0.014™
MTB
(0.004) (0.008) (0.004) (0.007) (0.003) (0.024) (0.007) (0.004)
0.057"" 0.050" 0.040™ 0.072™" 0.050™" 0.248™" 0.048" 0.052""
loss
(0.017) (0.027) (0.017) (0.023) (0.015) (0.089) (0.027) (0.017)
—0.002 0.031 0.027 0.029 0.025 —0.067 0.064" 0.000
FZ
(0.026) (0.038) (0.029) (0.032) (0.021) (0.126) (0.036) (0.026)
0.003™" 0.006™" 0.003"" 0.005"" 0.004™" 0.0117™" 0.009™" 0.003™"
Tenure
(0.001) (0.001) (0.001) (0.001) (0.001) (0.004) (0.001) (0.001)
—0.018™ —0.007 —0.014™  —0.022" —0.017"" —0.036" —0.007" —0.023™
Liquidity
(0.002) (0.005) (0.002) (0.005) (0.002) (0.016) (0.003) (0.002)
0.004 0.049™" 0.011 0.0477" 0.0317" 0.005 0.032"" 0.027"
Insider
(0.010) (0.012) (0.009) (0.011) (0.008) (0.039) (0.012) (0.009)
6.446™" 5.191" 7.384™" 5.204™" 6.084™" 6.050"" 5.202"" 6.386""
cons
(0.094) (0.148) (0.171) (0.147) (0.079) (0.424) (0.147) (0.092)
N 11679 5735 8 707 8707 16 617 797 4943 12471
Adj R* 0.509 0.523 0.202 0.392 0.467 0.465 0.561 0.509
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N — P TF T A o AR SO A X ) T
2010 4F 2 2014 4F # 1HFR 0 1 55 2015 4F % 2020
AR TR O . T BR A A T S A X 2
TH U 55 i 22 f 38 BUER S ) , BB 48 S 0
Al RE R T2, B RS 0 AR HLE .
BRI Z J5 , st 55 rxt s ik E A T
W20 H EREA, BB RS K 5 A 2
Wit M. Wik, A XS% RASEXTHIT
W 2 b A R B XU R A R DG A
8, L 2015 4 AR Ry 43 L i X REAS SR 4T 43 4L
£ 20104F 2 2014 4F A i IR, ik (5 B AR
e 71 (I'T) X & 31 2 #r (LnFee) (1 A 8 %
7 3 R A BRI IS Y 2015 45 & 2020 4
], Aol A5 B F R fg ) (IT) X # 1 2 #r (Ln-
Fee)IMVEHEEG T LB B3, B A5 B #
REE T (IT) ) 2500 0.057 , 38 4 FEAS 8 %€ 3
B [l U9 28 500 K, BH A R A BOR O ) %
FUE B H AR AR S 5 T E o i 6 52 BN 2

(w9 ) #a 4k P4 B0

1.PSM 4~ #1

AR SCRe AT 1] 44 45 43 DG TE v DA HE ik JFE At A
EDONGNEETE TR o A= & & s  F S
58, LA A5 B A AR RE 1 (IT) i v 2 B ok 5 4
Al A5 B B AR B8 1 (1) 5 K T+ 47 %, W) BU(E
L, A WEUE A 00 R H Al B4R (LnSize) |
TR (lev) VB HRMR (ROA) | F—4F
FE W I B W (L1 _opin) | 43 11 VI = 55 B R0 A5
(Bigd) VE R Up A8 1 3H 5845 43, R T 1+ 1A il [ml
)R RN B i 4B D C v |, 152 DR C 4224 0.05,
19 2 %5 B4 5 hb PR 3 9 620 M AEAC, DR RCSS
AN 5 TS, W R P AR B . X UL IS S Y
FE AR SR H 8] 000 S A A7 1A, S5 SR 3k 6
(1) s o % 5 BEORBE Iy X & o E A A
SRAE 500 1Y 0 35 /K P B 8 35 R A5G, [l )3 45
RATHIR SR AR 15 o

2. R HKE

A SCHFE A B s Ui 2 A 23t

555 BT 22 B T T R HE A 5 B HEA H
S g5 45 r (Big10) B AR [ R pu oK 7 25 3 i
F 55 BT (Bigd) WA, 25 5 40 3k 6 51 (2) B s AT
TP EBI . WA AR SOH FE AR A
W AR B AR GE 7 (IT) 1% B0 i BLAE & LAl
5 BHARBE S (IT) A7 %0.025 A7, M FEA
15 B AR FE S KT o gt AR R A5 BB BE
D8 BUE A 1, A5 IR R O, 3558 [ 2%
M= 635 (3)Pin AR FELE R,

#*5 PSMEX FE S

M T K4

A FEA T i

SCERA fEiAl HfH p1E
Unmatched 22.086  22.152  —3.81 0.000
LnSize
Matched 22.086  22.095 —0.51 0.609
Unmatched 0.406 0.418  —3.95 0.000
Lev
Matched 0.406 0.407  —0.17 0.867
Unmatched 0.049 0.044 5.61  0.000
ROA
Matched 0.049 0.049  —0.20 0.840
Unmatched 0.017 0.022 —2.39 0.017
L1_opin
Matched 0.017 0.019 —0.74 0.458
Unmatched 0.055 0.037 5.70  0.000
Big4

Matched 0.055 0.056  —0.40 0.691
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KB BT RS 24 (222 D) ¥ 39%
x6 TREMHKE
PSM g g o AR S A fipp R PSM SR AR R R
(1) (2) (3) (1) (2) (3)
LnFee LnFee LnFee LnFee LnFee LnFee
0.045™ 0.064™" 0.056""" 0.015™" 0.020"" 0.018™
IT MTB
(0.018) (0.014) (0.006) (0.005) (0.004) (0.003)
0.342"" 0.367"" 0.345"" 0.056™" 0.062"" 0.058""
LnSize loss
(0.005) (0.004) (0.004) (0.020) (0.015) (0.014)
—0.057 —0.140™" —0.109"" —0.005 0.006 —0.006
lev FZ
(0.035) (0.026) (0.026) (0.029) (0.022) (0.021)
—0.019 —0.024 —0.050" 0.004™" 0.003"" 0.004™"
Topl Tenure
(0.030) (0.023) (0.022) (0.001) (0.001) (0.001)
—0.273" —0.251™" —0.253"" —0.016™" —0.018"" —0.018™
ROA Liquidity
(0.108) (0.080) (0.079) (0.003) (0.002) (0.002)
—0.155"" —0.148"" —0.156"" 0.043™" 0.026""" 0.030™"
State Insider
(0.010) (0.007) (0.007) (0.010) (0.008) (0.007)
0.485™" 0.469™" 6.109"" 5.566"" 6.0427"
Bigd cons
(0.020) (0.015) (0.104) (0.078) (0.078)
0.105™" N 9620 17 414 17 414
Bigl0
(0.006) Adj R* 0.523 0.500 0.522
0.160"" 0.176™" 0.174™
L1_opin
(0.029) (0.022) (0.021)
~ — o N N < s N N
R DL ES5E  B B IN N A as c—2 i F ORI SR RE E?ﬂ%ﬂlﬁﬂﬁ%fﬁ
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